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• 1.6 billion people still don’t have access to electricity.

• 2.6 billion people still depend on traditional biomass fuels for
heating and cooking.

The Importance of the Developing World The Importance of the Developing World --
Access to ElectricityAccess to Electricity

The scale-up is still bypassing most of the develop ing worldThe scale-up is still bypassing most of the develop ing world





What does this mean in light of the crisis?

��� � Sustainabilitybeats Business As Usual







> USD 432 billion

or 15%
of stimulus packages             

tagged 
“Green/Low Carbon”







>US$16 Trillion
500 institutions

40 countries



> Opportunities in a     
low carbon future
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$148.4bn

$92.6bn

$58.7bn

$33.4bn

2004 2005 2006 2007

76% 
Growth

4% Decline60% 
Growth

58% 
Growth

Surged from low level 
between 2004 and 2007

Accounts for 10% of 
global energy infra-
structure spend

Has remained fairly 
robust through credit 
crunch so far…

2008e

$142.0bn

Only a matter of interpretation?Only a matter of interpretation?



Current Investment Trends Current Investment Trends -- Before The CrisisBefore The Crisis

Dynamic and sustained growth over the last 5 yrs.Dynamic and sustained growth over the last 5 yrs.



Renewables have 
gained significant 
momentum, but 

remain a small part 
of the big picture.

Renewables have 
gained significant 
momentum, but 

remain a small part 
of the big picture.

The Big Picture The Big Picture –– RenewablesRenewables and and 
Global SupplyGlobal Supply



Opportunities in    
blue gold



Global Water Pressure ��� �
Scarcity

2005



Water Related Risks become Financial Risks



Global Water Pressure �
Pollution

Water pollution: Nanjing and 
Yangtze Rivers, China



In OECD Countries…

T

Opportunities Embraced (1):

� Some Themed Funds

Source: Bloomberg Analytics
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-1.45%-7.04%NASDAQ Composite Index

4.56%24.97%Dow Jones Industrial Average TR

-0.57%-2.81%S&P 500 Index TR
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Annual 
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Total 
Return

Investment

5-Year Summary 12/31/1998 to 12/31/2003

FIVE & TWENTY-YEAR COMPARATIVE SUMMARIES



Trends in Sustainable PE / VC 
��� � a recent but good start



The Growth of the Global Clean-tech Market

$75 billion$4-5 billionDesalination

$20 billion$5-6 billionIndustrial Water 
Purification

$15 billion$5.0 billionPower Quality

$27.5 billion$3.5 billionSolar

$49 billion$5.5 billionWind

Market in 2012Market in 2000Technology

Source: Frost & Sullivan, CleanEdge Technology, EBI, 
Charles Schwab, R.K. Miller & Associates, Inc.






