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Portfolio Characteristics
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Global Active (gross of fee, in EUR, as of March 31, 2011)

Composite
Benchmark
Inception Date

Global Active MSCI
MSCI World TR net

July 1, 2009
Mar-11 2010 2009
Number Of Portfolios <5 <5 <5
Dispersion n/a n/a n/a
Total Composite Assets (Mio) 17 19 14
% Of Total Firm Assets 0.38% 0.54% 0.46%

Exposure by Regions

o BET i el Exposure by Market Capitalization

25.6%

. —14.4%

B Americas M Large Caps (> USD 10bn)

[ Europe

M Mid Caps (USD 2-10bn)
[ Asia & Australia

The data stated above may differ from data on the monthly factsheets due to different sources.

This information is included solely for illustrative purposes regarding economic trends and conditions or investment processes. It should not be sam (
assumed that any investments in sectors and /or markets identified were or will be profitable. The information presented is based upon a

sustainability investing
representative account in the composite. Each investor’s portfolio is individually managed and may vary from the information shown.



../../../../../../../asset_management_all/Reporting/SAM%20Funds%20Portfolios/NEW/Composite_Global_Active_MSCI.xls

Portfolio Exposures

Global Active (gross of fee, in EUR, as of March 31, 2011)

Exposure by Countries Exposure by Sectors ;
(Global Industry Classification Standard, excluding cash) Exposure by Currencies
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The data stated above may differ from data on the monthly factsheets due to different sources.

This information is included solely for illustrative purposes regarding economic trends and conditions or investment processes. It should not be
assumed that any investments in sectors and /or markets identified were or will be profitable. The information presented is based upon a
representative account in the composite. Each investor’s portfolio is individually managed and may vary from the information shown.
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Portfolio Top Holdings

Global Active (gross of fee, in EUR, as of March 31, 2011)

Company Country * GICS Sector Current Weight
Health Net Inc USA Health Care 3.50%
Hartford Financial Services Group Inc USA Financials 3.33%
Sherritt International Corp Canada Materials 3.32%
Occidental Petroleum Corp USA Energy 3.11%
Procter & Gamble Co/The USA Consumer Staples 2.82%
Johnson Controls Inc USA Consumer Discretionary 2.79%
Hewlett-Packard Co USA Information Technology 2.73%
International Business Machines Corp USA Information Technology 2.62%
Pfizer Inc USA Health Care 2.57%
TELUS Corp Canada Telecommunication Services 2.42%

* Company Domicile

The data stated above may differ from data on the monthly factsheets due to different sources. sa m (
This information is included solely for illustrative purposes regarding economic trends and conditions or investment processes. It should not be ) .
assumed that any investments in sectors and /or markets identified were or will be profitable. The information presented is based upon a sustainability investing
representative account in the composite. Each investor’s portfolio is individually managed and may vary from the information shown.




Portfolio Performance

Global Active (gross of fee, in EUR, as of March 31, 2011)
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YTD last month  last 3 months last 6 months last 12 months last 2 years last 3 years last 5 years since inception
p.a. p.a. p.a. p.a.*

(aStS aSto astie I?:ri Iaejri in:Ienct(iaon
months months months Y y P .
p.a. .a. p.a. p.a.
Global Active (MSCI) -0.89% -3.71% -0.89% 10.22%  10.55% n/a n/a n/a 26.40%
MSCI World TRN -1.29% -3.76% -1.29% 9.59% 8.20% n/a n/a n/a 22.05%
Excess Return 0.39% 0.05% 0.39% 0.63% 2.35% n/a n/a n/a 4.35%
*01.07.2009
All data is calculated according to international performance presentation standards. Past performance is no indication of future sam (
results. The values and returns indicated here do not consider the fees and costs which may be charged when subscribing, sustainability investing

redeeming and/or switching units.




Portfolio Performance

Global Active (gross of fee, in EUR, as of March 31, 2011)
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YTD 2010 2009 2008 2007 2006 2005 since inception

2010 2009 2006 2005 ininpctieon
Global Active (MSCI) -0.89%  22.88%  23.75% n/a n/a n/a n/a 50.71%
MSCI World TRN -1.29% 19.83%  19.83% n/a n/a n/a n/a 41.74%
Excess Return 0.39% 3.05% 3.92% n/a n/a n/a n/a 8.96%

All data is calculated according to international performance presentation standards. Past performance is no indication of future sam (
results. The values and returns indicated here do not consider the fees and costs which may be charged when subscribing, sustainability investing
redeeming and/or switching units.




Portfolio Performance

Global Active (gross of fee, in EUR, as of March 31, 2011)

Performance versus MSCI World - since inception Performance & Risk Characteristics

Absolute Risk (since inception) 10.90%

60% Absolute Risk MSCI World TRN (since inception) 10.76%
~—— Global Active (MSCI)

—— MSCIWorld TRN /\ Tracking Error (since inception) 2.12%

o Information Ratio 2.05
40% / /~/\ Sharpe Ratio (since inception) 2.37
- M Beta versus MSCI World TRN 0.99
/\// N~ Coefficient of Determination (R?) 0.98
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All data is calculated according to international performance presentation standards. Past performance is no indication of future sam (
results. The values and returns indicated here do not consider the fees and costs which may be charged when subscribing, sustainability investing
redeeming and/or switching units.




Portfolio Valuation
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Global Active (gross of fee, in EUR, as of March 31, 2011)

SAM Global Active Strategy MSCI World

Price Earnings Ratio 2012 (E) 10.27x 12.39x
Long-Term Earnings Growth (E) 11.99% 12.03%

PEG Ratio 2012 0.86x 1.03x

Source: Consensus Estimates/Bloomberg/Investment Banks/own calculations
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Characteristics are from a representative account. Characteristics for your account will vary. Past performance is not an indicator of current or sustainability investing
future performance.




Disclaimer

Important legal information:

The details given on these pages do not constitute an offer. They are given for information purposes only. No liability is assumed for the correctness and accuracy
of the details given. The value of the units and the return they generate can go down as well as up. They are affected by market volatility and by fluctuations in
exchange rates. Past performance is no indication of future results. The values and returns indicated here do not consider the fees and costs which may be
charged when subscribing, redeeming and/or switching units. The breakdown into sectors, countries and currencies as well as possibly indicated benchmarks are
liable to change at any time in line with the investment policy determined in the Prospectus. The translation into action of fund recommendations contained in
these documents shall always lie in the sole responsibility of the intermediary or investor. Investments should only be made after a thorough reading of the current
Prospectus and/or the Fund Regulations, the current simplified prospectus and articles of association, the latest annual and semi-annual reports and after advice
has been obtained from an independent finance and tax specialist. The documents mentioned can be obtained free of charge by calling the local SAM office, on
www.sam-group.com or from any address indicated below. The range of SAM investment funds with domicile in Luxembourg (SICAV) is registered for public
offering in Luxembourg, Switzerland, Germany, Austria, France, Holland, Sweden, Spain, Belgium, Ireland, United Kingdom, Singapore* and lItaly. However, due
to the different registration proceedings in the various countries, no guarantee can be given that each fund or share category is or will be registered in every
jurisdiction and at the same time. For an up to date registration list, please refer to www.sam-group.com. Please note that in any jurisdiction where a fund or share
category is not registered for public offering, they may, subject to the applicable local regulation, only be sold in the course of private placement or institutional
investments. Particularly, the SAM funds are not registered and, therefore, may not be offered for sale or be sold in the United States of America and their
dependencies. In a case of private placement this pages are destined exclusively for internal use by the intermediary appointed by SAM and/or the institutional
investor and shall not be passed over to third parties. Particularly, this document shall under no circumstances be used as material for public offering or any other
kind of promoting to the public of the SAM Funds or their share categories. Switzerland: Representative is Swiss & Global Asset Management Ltd., Hohlstrasse
602, Postfach, CH-8010 Zurich. Paying Agent: Bank Julius Bar & Co. AG, Bahnhofstrasse 36, Postfach, CH-8010 Zurich. Germany: Paying and Information Agent
is Bank Julius Bar Europe AG, An der Welle 1, Postfach 150252, D-60062 Frankfurt/Main. Austria: Paying Agent is Erste Bank der dsterreichischen Sparkassen
AG, Graben 21, A-1010 Vienna. Spain: SAM investment funds are registered in the Registry of Foreign Collective Investment Institutions Commercialized in Spain
of the CNMV: Julius Baer Multipartner (No. 421). For a list of registered distributors in Spain, please refer to www.cnmv.es. Copyright © 2011 SAM - all rights
reserved.

*restricted recognition for institutional investors in Singapore
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